 FINANCE AMENDMENT

The Finance Committee offers its first amendment to File No. 2013-288:
(1) On page 1, line 25, after “COSTS” insert “As initiated by Revised B.T. 13-066”;
(2) On page 2, line 7, after “PROJECT;” insert “WAIVING SECTION 122.429 (USE OF PROCEEDS FROM SURPLUS LAND SALES), ORDINANCE CODE, TO ALLOW FOR THE PLACEMENT OF THE SURPLUS PARCEL SALES PROCEEDS IN THE NORTHBANK TAX INCREMENT DISTRICT ACCOUNT;”

(3) On page 3, line 13, page 4, lines 24 and 28, page 5, line 28, and page 7, lines 3, 9, and 12, strike “on file” and insert “revised on file”;
(4) On page 3, line 29, and page 4 line 1, strike “funds equal to the $165,400 purchase price paid by the City for the FDOT Parcel (“Purchase Price”)” and insert “$180,000 to cover the purchase price of the FDOT parcel plus all City closing costs”;

(5) On page 4, line 27, after “terms of the” insert ““Escrow Agreement” and”;

(6) On page 5, line 2, strike “the BT” and insert “Revised B.T. 13-066”;
(7) On page 5, line 2, strike “Exhibit 1” and insert “Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised B.T. 13-066, June 03, 2013 – TEU””; 

(8) On page 5, lines 5 and 7, strike “BT” and insert “Revised B.T. 13-066”;

(9) On page 5, line 28-1/2, after “on file.” insert “Section 6. Waiving Sec. 122.429 (Uses of proceeds from surplus land sales) Ordinance Code. Sec. 122.429 (Uses of proceeds from surplus land sales), Ordinance Code, is hereby waived to allow any sales proceeds received by the City upon the sale of the Surplus Parcel to be placed in the Northbank Tax Increment District account number JXSF181-36143. The waiver is justified due to the fact that, although the Business Investment and Development Plan described in Sec. 122.434 (Procedure for disposition of Community Development Property), Ordinance Code,  has not yet been finalized, the Council, in Sec. 122.434 and Sec. 111.640 (Redevelopment Special Revenue Fund and Downtown DRA Subfunds of the Downtown Investment Authority), Ordinance Code, has expressed its interest in having the proceeds of sales of real property in the downtown area expended for uses compatible with the Northbank Tax Increment District account.
(10) On page 6, line 24, after “applicable.” insert “Any references in this Ordinance to the conveyance of the FDOT Parcel or Surplus Parcel to Developer are contingent upon Developer submitting proposals under such RFP procedures and upon Developer’s proposals being selected by the City.”;
(11) On page 6, line 29, after “Developer,” insert “the Escrow Agreement between the City and Developer,”
(12) On page 7, line 2, after “Developer,” insert “and”;
(13) On page 8, line 15, strike “is” and insert “are”;
(14) Remove Exhibit 1 and attach Revised Exhibit 1 attached hereto, which attaches Revised B.T. 13-066;
(15) Remove on file “Purchase and Sale Agreement” document and attach revised on file “Escrow Agreement” and “Purchase and Sale Agreement” document attached hereto; 
(16) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.
(17) Renumber paragraphs accordingly.    
Form Approved:

   /s/ Juliana Rowland
Office of General Counsel
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